
 

 

 

Ref No. HIRECT/SEC/2025-26/58                                                           Date: 06 November 2025 

 

 

To, 

The General Manager, 

National Stock Exchange Limited 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (East), Mumbai-400051. 

 

NSE Symbol: HIRECT 

To,  

The General Manager,   

BSE Limited,  

Phiroze Jeejeebhoy Towers, Dalal Street,   

Mumbai- 400 001.  

 

BSE Scrip Code: 504036 

 

Subject: Outcome of the Board meeting of the Company held today i.e., November 06, 2025, 
which commenced at 11:15 A.M. and concluded at 02:40 P.M. 
 
Dear Sir/Madam, 
 
In accordance with the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
of Hind Rectifiers Limited (“the Company”) convened a meeting today, i.e., November 06, 2025, 
at the head office of the Company, situated at Peninsula Corporate Park, B Wing 1001, Lower 
Parel, Mumbai – 400013. The meeting commenced at 11:15 A.M. and concluded at 02:40 P.M. 
 
The Board has, inter alia, approved the following matters: 
 
1. Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and half year ended September 30, 2025, along with the Limited Review Report issued by 
M/s GMJ & Co, the Statutory Auditors of the Company on the aforesaid results. 
 
A copy of the aforementioned results along with the Limited Review Report of the Statutory 
Auditors is enclosed herewith. 

 
2. The Board discussed and approved the Company’s strategic intent to pursue global 

expansion by exploring potential acquisition and investment opportunities in international 
markets. This may include the evaluation and possible buyouts of existing businesses or 
companies engaged in related fields of electronics, power semiconductors, and power 
conversion technologies. 
 
Necessary details, as required under the SEBI (LODR) Regulations, 2015, read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, shall be 
furnished upon occurrence of the event.  

 



 
 
3. Investment of €830,000 (Euros Eight Hundred Thirty Thousand only) by the Company to 

increase the capital of M/s. Belink Hirect SAS, France from €2,000,000 (Euros Two Million 
only) to €3,000,000 (Euros Three Million only). 
 

4. Authorizing Mr. Manoj Nair, Chief Executive Officer of the Company as one of the Key 
Managerial Personnel of the Company to determine materiality of an event or information 
and for the purpose of making disclosures to the stock exchange(s). 

 
5. Sale of the Dehradun Plant – The Dehradun plant, established in 2008, for manufacturing 

rectifiers, inverters, and transformers, has been non-operational since July 2023 due to 
product obsolescence. With no machinery remaining and no plans to restart operations, on 
the recommendation of the management, the Board approved to proceed with negotiations 
and execution of sale of the plant. 

 
The requisite details with respect to point nos. 3, as required under Regulation 30 read with 
Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure  
Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been attached herewith as 
Annexure I.  

 
The aforesaid information is also being disclosed on the website of the Company at 

https://hirect.com/intimation/. 

 
We request you to kindly take the same on record. 
 
For Hind Rectifiers Limited  
 
 
 
________________ 
Suramya Nevatia  
Chairman and Managing Director 
DIN: 06703910 

Address: Lake Road, Bhandup West,  
Mumbai- 400078 
 
Encl: As above 
  

https://hirect.com/intimation/


 
 

Annexure  I 
 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024: 
 

Sr.No. Particulars Details 

a)  Name of the Target Company, details 

in brief such as size, turnover etc., 

Name:  BELINK HIRECT SAS 

Country of Incorporation: France 

Hind Rectifiers Limited subscribed to EUR 

1 million worth of preference shares 

entirely on its own. The remaining EUR 1 

million was issued as equity shares, of 

which Hind Rectifiers Limited subscribed 

66%, while the balance 34% was subscribed 

by the promoter group entities. 

Turnover: Not applicable since this is newly 

incorporated Company. 

b)  Whether the acquisition would fall 

within related party transaction(s) 

and whether the promoter/ promoter 

group/ group companies have any 

interest in the entity being acquired? If 

yes, nature of interest and details 

thereof and whether the same is done 

at “arm’s length”; 

The said acquisition falls within related 

party transaction, as M/s. Belink Hirect 

SAS is a subsidiary of the Company.  

The promoter group entities are interested 

in this matter, as 34% equity shares in M/s. 

Belink Hirect SAS are owned by promoter 

group entities. 

Mr. Suramya Nevatia, Chairman & 

Managing Director (CEO), has been 

appointed as the President of the newly 

incorporated company, M/s. Belink Hirect 

SAS. 

The transaction will be done at arm’s length 

basis and on the basis on valuation report.  



 
 

c)  Industry to which the entity being 

acquired belongs; 

Robotics, EMS and Electronics R&D 

 

d)  Objects and effects of acquisition 

(including but not limited to, 

disclosure of reasons for acquisition of 

target entity, if its business is outside 

the main line of business of the listed 

entity); 

This acquisition is aimed at enhancing the 

technological competence and global 

footprint of the Company’s group in the 

field of power electronics, enabling access 

to advanced gate driver technology, 

diversifying product offerings, and creating 

synergies in research, development, and 

manufacturing operations across 

international markets and strengthening its 

financial position to support ongoing 

projects and future expansion in European 

markets.  

e)  Brief details of any governmental or 

regulatory approvals required for the 

acquisition; 

NA 

f)  indicative time period for completion 

of the acquisition;    

March 31, 2026 

g)  Nature of consideration - whether 

cash consideration or share swap and 

details of the same 

Cash Consideration 

h)  Cost of acquisition or the price at 

which the shares are acquired 

€830,000 (Euros Eight Hundred Thirty 

Thousand) 

i)  Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of 

incorporation, history of last 3 years 

turnover, country in which the 

acquired entity has presence and any 

other significant information (in brief) 

Not applicable since this is newly 

incorporated Company. 
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