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Dear Sir(s),

Please find enclosed herewith copy of advertisement with respect to the Unaudited
Financial Results for the quarter ended 31t December, 2018 published in The Economic
Times on 14t February, 2019.

Kindly note that, we have already submitted the copies of advertisement on 13t
February, 2019 with respect to the unaudited financial results published in The Free
Press Journal and Navshakti on 13t February, 2019.

This is for your information and record.
Thanking you,

Yours faithfully,
For Hind Rec ifi;ars Limited

)’f_m.b\c-/é warcldag

Meenakshi Anchlia
(Compliance Officer)
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018
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Local Sourcing Rule May be Eased for FDI in Single-Brand Retail

WOOING STRATEGY Retailers can now get up to 10 years to meet sourcing requirements; Proposal aimed at attracting firms looking to set up own stores

Our Bureau

New Delhi: The government is consi-
dering a relaxation in mandatory 30%
local sourcing norm for foreign direct
investment (FDI) insingle-brand retail
inabid todraw companies suchas App-
le looking to set up their own stores in
India.

Depending on the amount of invest-
ment, the retailer can get up to 10 years
overwhichitcanscaleupsourcingto the
required level. The Department for Pro-
motion of Investmentand Internal Tra-
de (DPIIT) has issued a cabinet note pro-
posing this, Currently. such an adju

from the relevant mini-
striesand departments,

The FDI policy allows
100% foreign invest-
mentinsingle-brandre-
tail under the automa-

Theproposal tic route but requires
allow the investor to source
single-brand 0% of the value of go-
retalifirmsto  0ds sold from India.
openonline  This sourcing require-
storesbefore  ment has to be met, in
settingup the first instance, as an
brick-and averageof fiveyears’ to-
-mortar tal value of the goods
shopsif they purchased, beginning
Investover

April 1 of the year of

menti rthefirstfiveye-
ars. The suggestion will be sent to the
cabinet for approval after seeking inputs

opening of the first sto-
re. Thereatter itneeds to bemetonanan-
nual basi

ACCORDING TO DPIIT
proposal, retailers can
getup to 10 years over
which it can scale up
sourcing to the

requi

level,
depending on the
amount of investment

AT PRESENT,
adjustment
available
only for first
5years

PROPOSAL ALSO SEEKS TO

allow single-brand retail
firms to open online stores
before setting up brick-and-
mortar shops if they invest
over $200m

- 3= FDIPOLICY
under the automatic
route but requires the
investor to source 30%

of the value of goods
sold from India

100% foreign
investment

The policy alsoallows investorstoset off
incremental sourcing from India for its
global operations against this 30% requi-
rement for local outlets. However, this is
available only for the first five years and
subsequently30% sourcinghas tobeenti-
rely for India operations.

Under the proposal, retailers that in-
vestup to $100 million in the sector will
get six years to meet the norm. Those
that invest over $200 million will get
eight years while those putting in over
$300million will have10years. “We have
tweaked some norms to help the single
brand retailers,” said an official aware
of the proposed details.

The department wants the investor to
set up their first physical store in two ye-
ars as the condition was not being mea-
ningfully implemented.

ONLINE OPTION
The proposal also seeks to allow single-
brand retail firms to open online stores
beforesettingup brick-and-mortar shops
if they invest more than $200million, said
anotherofficial. They willbeneed toopen
physical stores within two years of sucha
launch.

“Itis more of aclarification. A dignifi-
ed amount of time needs to be given to
set up stores because the extant condi-
tion can be construed that an investor
can open a small store only to comply
with conditions. Also, there was no
stopping the investor from selling on
other online marketplaces,” said the
person. “So, in that context,
laxation.” However, the first official
wasn'taware of any proposal related to
onlinesales.

Govt Keen to Source Coal
Gasification Tech from US

Yogima.Sharma@timesgroup.com

New Delhi: India is keen to collaborate
with the US department of energy to so-
urce technology for coal gasification to
tap into the country’s large reserves, im-
prove its fuel efficiency and reduce de-
pendence on imports.

The move was triggered after recent at-
tempts by the government and private
players to set up their own coal gasifica-
tion plants failed. A high-level meeting
chaired by NITI Aayog member VK Saras-
wat was held recently with officials from
USdepartmentof energy.

A senior government official told ET
that the meeting was called because the
government is keen on global partners-

The Trlgger

) 20 wr
cotaporate. india’s coal

© irement
follows recent Sy ma“eng, (CHET
failures by
the govt rsfsiratill < 70, 0000
and private s Anngal
players to set RCICUIUNN ctrochem
up their own IUETSSIETENN imports by
plants coal India

ferent areas where carbon dioxide may
beused.

Making a detailed presentation on coal
gasification, Atanu Mukherjee, presi-
dentof MN Dastu one of the largest n-

hips to achieve coal atlower
costs and integrate technology for smar-
i thefuelin

lyviableway

“India is well endowed with vast reser-
vesof coal whichare vi ltdl in meeting the
country’s energy needs. Coal gasification
isoneof the pmmmem easthatneed to
belooked at, being one of the cost-effecti-
veoptionsthat wouldalso bringdown im-
port dependence,” the official said.

According to the official, \vhu spoke on

vicesinthe wurld dal themeeting: thdt
theidea is to bring coal to the

CROSS-BORDER DATA FLOWS, STORAGE & PRIVACY IN FOCUS

Data Protection To Form Core of Ecommerce Policy

Kirtika.Suneja@timesgroup.com

New Delhi: Protection, localisationand
cross-border flows of data and privacy
will beat the coreof the upcomingecom-
‘merce policy that will also focus on Indi-
a’s position in global trade negotiations,
officials in the know said.

With a group of 76 members including
the US, European Union, China, Japan,
Australia and Singapore working to de-
velop trade rules for ecommerce, the De-
partment for Promotion of Investment
and Internal Trade (DPIIT), which is
drafting the policy, has said the policy
would focus on India’s interest at the
Word Trade Organization.

“The policy will be WTO-centric and we
‘havesstudied the respective policies of the
EU, USand China,” a top official told ET.
“Itis evolving now but data — be it stora-
ge, cross-border flows, privacy, communi-

India-Centric Policy
=2

DPIIT said

Earlier draft had
sought only personal
data or community
data collected by
“internet of things”
devices in

Other data,

sonal
or community
implications, may
be stored

stored
in India anywhere

THE POLICY IS CRITICAL AS HALF OF WTO
‘membership will soon begin text-based

negotiations on global e-commerce rules,
to which India is not a party

ty dataor payments —is the main thrust.
Allotherissuesareancillary.”

Adraft of the policy is being delibera-
ted upon within the commerce and in-
dustry ministry.

While the Department of Commerce,
which deals with India’s trade issues,

Another person aware of the develop-
ment said the policy was critical as half
themembershipof the WTO would soon
begin text-based negotiations on global
ecommercerules, towhich Indiais nota

arty.
India has told the WTO that developing
countries neededto mdmtam policy spa-

hadfloated a draft policy in July last ye-
ar, the DPIIT was made the nod: t
ment for the government's ecommerce
initiatives in September.

The earlier draft had proposed only
personal dataor community data collec-
ted by “Internet of Things” devices in

“public space” to be stored in India and.
suggested other data, which haveno per-
sonal or community implications, be
stored anywhere. It had also suggested a
two-year sunset period before making
datalocalisation m1ndz(0ry

tsand

ceincer
asownershipand use andﬂnw of datain
“sunrise sectors like cloud computing
and data storage” and in the facets rela-
ted to hosting of servers, big data analy-
tics and M2M (machine-to-machine)
communication.

“While a data protection Bm is m the
offing, the ecommerce pol; ot be
contradictors 1o 1t The Bill is based on
fhe Justice Srikrishna commitioe re.
port that talks of permnal data but the

ken a lot of mpuls already, the
official said.

policy h: data
asitecoro It alke of theeconomicrights
of data,” an expert on data issues said.

rather taking technology to the coal
“The primary efforts would be aime to-
wards capturing carbon in an economi-
cally prudent manner to be implemented
onalarge scale,” he said, adding that the
need is to make this source of energy eco-
nomically viable by holistically looking
at theentire chain of coal gasification.
‘The meeting was attended by more than

condition of

1y stae and the chal:
the high ash content in
coal. “In this regard, high-
end technology and expertise are requi-
redforcoal gasification in India,” hesaid,
pointing out that most US companies too
have limited experience in dealing with
highash content coal.

Sources presentat the meetingtold ET
that Mark Menezes, under-secretary to
the US department of energy, outlined
various initiatives being undertaken by
the National Petroleum Council on dif-

two dozen ITI Aayog, mini-
stry of steel, ministry of petroleum and
natural gas, department of chemicals, of-
USdepartmentof energy and
National Carbon Capture Center, USA,
besides officials from GAIL, Engineers
India and Projects & Development India
and representatives from MN Dastur.
The coal requirement in India stands at
around 20 million tonnes. India imports
petrochemicals worth 70,000 crore an-
nually. This can be brought down signifi-
cantly if India gets economically viable
coal gasification technology.

GoM to Vet Gas Pricing Reforms

minister and includes mini-
sters for commerce, coal, po-
‘wer, and petroleum, according
to officials. The timing of the
settingupof the GoMalsosur-
prised some officials, who we-

Sanjeev.Choudhary@timesgroup.com

New Delhi: The government has constitu-
ted a Group of Ministers (GoM) to examine
the key upstream reforms including total
freedom for gas pricingas recommended by
aNiti Aayog-led panel.

The panel — set up in October after rocke-
tingoil prices and a battered rupee inflated
the import bill and drew government’s at-
tention back to stagnant local oil produc-
tion — has recommended sweeping measu-
res like movingaway from recently adopted
revenue-sharing model for exploration li-
cences, and gas pricing freedom for all dis-
coveries thatare yet tostart production.

‘The group of ministers is led by the finance

Our Bureau

New Delhi: The Union cabinet
has approved a ¥13,366-crore Met-

Cabinet Nod to Higher Jute MSP,
%13,366-Cr Patna Metro Project

na Metro Rail Project directly and,
indirectly” the government said.
The CCEA raised the MSP for av-
eragequality raw jute to€3,950 per
quintal for 201920 season from

;:: ;’:u"::ﬁ re unsure on how much the ro Rail project for Patna ahead of 3,700 per quintal in the 2018-19 se-
gaspriang  GoM canachievegiven theup- | - he general elections while the ca- ason. The CCEA alsoex-
freedom inef on economic af- B0 tended the Credit Lin-
foralinew  The panel has recommended | fairs (CCEA) cleared a higher mi- ked Capital Subsidy and
discoveries  pricing freedom for natural nimumsupport price(MSP)forju- (e~ § Technology Upgrada-
th gas produced from all discove- | te. The Metro project will have two tion Schemefor another
yettostart  ries that are yet to produce | corridors of over 41 kms to be three years with a total outlay of
production  commercially. At present, completed inflve years atthecnst. 0 csue The schne sl o

‘most gas produced locally geta
price derived from a four-year-old govern-
ment-set formula that takes average rates
from global trading hubs.

xisting population of 26.23
lakh of Patna agglomeration area
is expected to be benefitted by Pat-

improve the competitiveness of
MSMEs by integrating various
schematic interventions for up-
grading technology.
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

Dated : 12th February, 2019

hirect.com

CHAIRMAN & MANAGING DIRECTOR

Place: Mumbai
Date: February 13, 2019

(RinLacs)
Quarter Ending | Year to date Corresponding
31.12.2018 | figures for the | 3 months ended in
sr. PARTICULARS current period |  the previous year
No. ending 31122017 Gulf Oil Lubricants India Limited revenves [ esmoacs
) i ) Registered & Corporate Office: IN Centre, 49/50, MIDC, 12th Road, 208% 184%
(Unaudited) | (Unaudited) (Unaudited) Andheri [East], Mumbai-400093, Maharashtra, India. Y-0-¥ Y-0-Y
1. | Total Income from Operations 6,852.80 17,121.37 2,915.03 CIN NO.: L23203MH2008PLC267060
2. | Net Profit(Loss) for the period (before Tax, 442.46 958.20 65.90 Tol No.: +6122 66487777 | Fax: +91 2226246232 -
Exceptional and/or Extraordinary items) Website: www. om | Email: co.in
3. | Net Profit(Loss) for the period before Tax (after 490,05 1,005.79 65.90 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
Exceptional and/or Extraordinary tems) AND NINE MONTHS ENDED DEGEMBER 31, 2018 (inLakhe)
4. | Net Profit/(Loss) for the period after Tax (after 315.37 682.99 65.90 Quarter ended Nine Months ended Quarter ended
Exceptional andlor Exiraordinary items) Particulars December 31,2018 | December31,2018 | December 31,2017
(Unaudited) (Unaudited) (Unaudited)
5. | Total Comprehensive Income for the period 31631 687.77 47.37
[Comprising Profit / (Loss) for the period Revenue from Operations 46,202.51 1,26,959.90 35,594.76
(after Tax) and Other Comprehensive Income Profit from ordinary activities before tax 7,668.66 20,050.95 6517.12
(after tax)] Net Profit from ordinary activitles after tax 497917 13,021.48 4,248.63
6. | Equity Share Capital 331.27 33127 331.27 Total Comprehensive Income for the period 4,983.50 13,034.45 420497
(comprising Net Profit and other Comprehensive
7. | Reserves (excluding Revaluation reserves) as shown R - - Income for the period)
in the Balance Sheet of previous year Equity Share Capital (Face value X 2 per share) 995.81 995.81 994.00
8. | Eamings Per Share (of % 2/- each) Earnings Per Share (Face value 2 2 per share)
(for continuing and discontinuing operations) a) Basic- T *10.00 *26.17 *8.54
Basic 191 415 029 b) Diluted - T *9.94 25,99 *8.49
Diluted 191 4.15 029 -
“Not Annualised
Note: 1) The above results have been recommended by the Audit Committee and approved by the Notes:
Board of Directors of the Company at the meeting held on 12th February, 2019. The Statutory 1. The above is an extract of the detalled format of Unaudited Financial Results for the Quarter and Nine Months
Auditors have carried out the limited review of the financial results for the quarter and nine months 'o’:“nl??b"::& 2018 m):im "::_Siog‘n ‘E;c:‘ln'w; ':?:'; ;'gulzﬁon :::; :_30 SE!: (l-iﬂir:g ?bligmgn and
i st iaati : er Disclosure Requirem egulation, 2015. The ful @ Unaut inancial Results for the Quarter
ended 31st December, 2018 under Regulation 33 of SEBI (Listing Obligation & Disclosure e NG Moo o AL v St L et
Requirements) Regulation, 2015. www.bseindia.com and on the Company's website www.gulfoilindia.com
2) The above is an extract of the detalled Financial resuts for the quarter and nine months ended B D T e 10 ot oyt LVt o 150 D At
December 31, 2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and share (i.6. 225% on face value of 22 per equity share). The Interim Dividend shal be paid to those shareholders
Other Disclosure Requirements) Regulations, 2015. The full format for the said Financial Results whose name will appear in the Registrar of Members on the record date i.e. February 25, 2019.
is available on the stock exchange websites .com and com) and also on the
Company's website www.hirect.com. For and on behalf of Board of Directors of
FOR HIND RECTIFIERS LIMITED GULF OIL. LUBRICANTS INDIA LIMITED
Place : Mumbai S.K.NEVATIA

Ravi Chawla
Managing Director
DIN: 02808474




