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Ref. No.1-IIRECT/SEC/2019-20/26 26th June, 2019

Corporate Relations Department Corporate Listing Department
BSE Ltd. The National Stock Exchange of India

1st Floor, New Trading Ring Ltd.

Rotunda Building, ”Exchange Plaza” 5th Floor, C-1, Block ’G’

Phiroz Jeejeebhoy Towers, Bandra Kurla Complex
I

Dalal Street, Mumbai 400 001 Bandra (East) Mumbai 400 051

Security Code No. 504036/HIRECT

Type of Security: Equity

Sub: Disclosure under Regulation 30 of SEBI LODR, 2015 - Credit Rating

Dear Sir/ Madam,

Pursuant to the provisionsof Regulation 30 of SE'BI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby inform that at the request of the Company,
the ICRA Limited has withdrawn their rating as mentioned below:-

Ratings of [ICRA]BB(Stable)/[ICRA]A4+ withdrawn for bank facilities of Hind

Rectifiers Limited; rating of MB+(Stable) for fixed deposit programme placed on

notice of withdrawal for six months.

We enclosed herewith withdrawal letter received by the Company.

This is for your information and record.

Thanking you,

Yours faithfully,
For Hind Rectifiers

ALiTjtfidmew;
Meenakshi Anchlia

(Compliance Officer)

Encl: As above
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ICRA ICRA Limited

Ref: 2019-20lMUMW/0074

Date: June 14, 2019

Mr. A. K. Nemani

Chief Financial Officer

Hind Rectifiers Limited

Lake Road

Bhandup (W)
Mumbai - 400 078

Dear Sir,

Re: Ratings of [lCRA]BB(Stab|e)/[ICRA]A4+ withdrawn for bank facilities of Hind Rectifiers Limited;
rating of MB+(Stable) for fixed deposit programme placed on notice of withdrawal for six months.

Please refer to your e-mail dated May 10, 2019 and June 10, 2019 requesting us to withdraw the [ICRA]BB(Stable)/[ICRA]A4+ ratings
assigned to the Rs. 56.30 crore bank facilities and MB+(Stable) assigned to the Rs. 19.00 crore fixed deposit programme of Hind
Rectifiers Limited. Please note, that in accordance with ICRA's policy on withdrawal and suspension and as desired by you, the

outstanding ratings of [lCRA]BB(Stable)/[ICRA]A4+ on the bank facilities stands withdrawn, while MB+(Stable) for fixed deposit
programme has been placed on notice of withdrawal for a period of six months. The press release for withdrawal of the ratings is
enclosed for your reference. Please revert with your comments, if any, by June 14, 2019 by 2 PM, post which the rationale will be

published on ICRA's website, subject to editorial check.

We shall be glad to be associated with rating of any future borrowing programme of your company.

Yours sincerely,
for lCRA Limited

WK!"u

HARSHIT SHAH SUP O BANERJEE
Senior Analyst Vice—President

Encl: Press Release
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ICRA

Hind Rectifiers Limited

June 13, 2019

Hind Rectifiers Limited: [ICRAEBmStabieH[ICRA3A4+ withdrawn; MB+§Stablei pieced on

notice of withdrawal

Summary of rating action

Previous Rated Amount Current Rained Mount,l ’. _
.‘

lmtrumeut
file. an”, (Ex. emu-e3

Rating Action

Lang-term: Fund bzed - Cash:

Credit
35.30 36.30 EICRAIBfifistabi-e): erfiidrawn

Lonsrternn’SP'aMerm: Non Fund [ICRAJBB-{Stzbifl / [WEAR-5+:
based Emit:

20.00 2013
“'31ther

Medium 1erm: med Depnait 19.00 19.00
““5””; “3“" “n ”W“ °5

withdrawal fur six months

'instrume-ntDetail: are provided in Armature—1

Ration ale

Tne rating: of HERAIEBFStabie] {' [iCRnS]&$+ axigned’ to R2. 5630 crow bani: facilities of Hind Rectifier: Limited have been

withdrawn at the request of the company, based on the nu—o’fiectiars nertifiate provided h'f Eta banker. EM has also

plated the medium-term rating of MBHStabie] azigned to the Rs. 19.60 crore fixed deposit programme an notice of

withdrawal For:- perioé of sin-2 month: before being withdrawn at the end ofthe withdrawal notice pen-ad.

Outiook: Not Appiicable

Kev rating drivers

ND: Applicabie

Liquidity Position: Not Applicable

Analytical approach

Anniytieel Approach Cmnmenta

41;)?“th Rating Med‘ioéoiosie: I -.-
'

’
i r

' '

Parenthroup Support Not appiicable.

Consolidationfiandaéone The rating 5.: based on the standalone financia! statement: of the irrsuezr.

About the company:

Hind Rectifier: Limited QHRL or the company) was incorporated in 1953 and is in’voived in designim; am:I manufacturing

powersem‘mnductor devicez, power eiecrronic equipment and Ilii'fll'f transportation equipment. The company i: a Part—

| supplier of conventional single phase and three-ph‘ax power equipment to the [adieu Raiwa'g; it :13: Paid: pre—

quaii‘fiat‘zon status from Mariam other reputed public sector and private sector undertaking: HRL has four m:nu5:ctur§n5

fadiitiea—onc eac"! in Mumbai :nd Nuhik (Marlyn—hm) :ndtwo in Dehradun [Uttam'khared].

wmwc min


